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DISCLAIMERS

Forward-Looking Information: This presentation contains "forward-looking information” within the meaning of Canadian securities legislation. All information
contained herein that is not clearly historical in nature may constitute forward-looking information. Forward-looking information includes, without limitation,
statements regarding the results of the Feasibility Study including statements about the projected IRR, NPV, payback period and future capital and operating
costs, the availability and access to hydroelectric power, projected annual rate of lithium and tantalum production, the estimation of mineral resources, the market
and future price of lithium and tantalum, permitting and the ability to finance the project. Generally, such forward-looking information can be identified by the use
of forward-looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends",
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may", "could",
"would", "might" or "will be taken", "occur" or "be achieved". Forward-looking information is based on certain factors and assumptions management believes to
be reasonable at the time such statements are made, including but not limited to, continued exploration activities, lithium, tantalum and other commodity prices,
the estimation of initial and sustaining capital requirements, the estimation of labour and operating costs, the estimation of mineral resources, the assumption
with respect to currency fluctuations, the timing and amount of future exploration and development expenditures, receipt of required regulatory approvals, the
availability of necessary financing for the project, the completion of the environment assessment process, permitting and such other assumptions and factors as
set out herein. Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of the Company to be materially different from those expressed or implied by such forward-looking information, including
but not limited to: volatile stock price; risks related to changes in lithium and tantalum prices; sources and cost of power facilities; the estimation of initial and
sustaining capital requirements; the estimation of labour and operating costs; the general global markets and economic conditions; the risk associated with
exploration, development and operations of mineral deposits; the estimation of mineral resources; the risks associated with uninsurable risks arising during the
course of exploration, development and production; risks associated with currency fluctuations; environmental risks; competition faced in securing experienced
personnel; access to adequate infrastructure to support mining, processing, development and exploration activities; the risks associated with changes in the
mining regulatory regime governing the Company; completion of the environmental assessment process; risks related to regulatory and permitting delays; risks
related to potential conflicts of interest; the reliance on key personnel; financing, capitalization and liquidity risks including the risk that the financing necessary
to fund continued exploration and development activities at the Rose Lithium-Tantalum Project may not be available on satisfactory terms, or at all; the risk of
potential dilution through the issue of common shares; the risk of litigation. Although the Company has attempted to identify important factors that could cause
actual results to differ materially from those contained in the forward-looking information, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that such forward-looking information will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such forward-looking information. Accordingly, readers should not place undue reliance on forward-looking information.
Forward-looking information is made as of the date of this presentation, and the Company does not undertake to update such forward-looking information except
in accordance with applicable securities laws.

Currency Presentation: Unless indicated otherwise, all dollar figures are in Canadian dollars.

Cautionary Statements Regarding Mineral Resource Estimates: Mineral resources, which are not mineral reserves, do not have demonstrated economic viability.
Environmental, permitting, legal, title, taxation, sociopolitical, marketing, or other relevant issues may materially affect the estimate of Mineral Resources. In
addition, there can be no assurance that Mineral Resources in a lower category may be converted to a higher category, or that Mineral Resources may be
converted to Mineral Reserves.

Quality Control and Assurance: The scientific and technical content of this presentation was reviewed and approved by the Co mp a n Brésglent, CEO and
shareholder, Jean-Sébastien Lavallée, P.Geo., who is a Qualified Person within the meaning of National Instrument 43-101.

Sources of Information: Information and data such as market prices, volumes and information on comparable development c 0 mp a n preject® were obtained
from public sources such as press releases, technical reports and different industry publications.
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MARKET INFORMATION

Trading Symbol: TSX-V: CRE Frankfurt: F12 OTCQX: CRECF
Shares Outstanding: 158.6 million
$2.00 - - 2.5
Warrants: $1.80
3.3 million at $1.07 (December 2018)
420,000 at $1.00 (May 2020) $1.60 - 2.0
3.5 million at $1.25 (May 2020) $1.40
Options: 9.3 million ($0.18 - $1.25) §$1-20 1 [ 1.5 E’
© $1.00 E
2 qE.)
Fully Diluted: 175 million ™ $0.80 | F 10 2
_ o $0.60 g
Basic Market Cap: C$158 million
$0.40 - - 0.5
Ownership: $0.20 -
Management & Directors: 10.5%
J.P. Morgan Asset Management UK: 9% i ' ' .
Nov-2017 Mar-2018 Jul-2018 Nov-2018
Volume (millions) ====Price (C$)
Research Coverage: CANACCORL Genuity Securities

w PARADIGM
) APIS
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MANAGEMENT

Strong lithium management & operation knowledge with ex-Rockwood
Lithium CEO, CFO and Chief Processing Manager

A Steffen Haber, President

A Marcus Brune, Director

Mining background management involved from discovery to operation
A Jean-Sébastien Lavallée, CEO
A Paul Bonneville, Project Manager
A Jacqueline Leroux, Environmental Manager
A Richard St-Jean, Director

Capital markets team that created billions in value for shareholders
A Rockwood Holdings sold for $6.2B
A Significant involvement in additional growth stories
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CRITICAL ELEMENTS
CORPORATION
Rose Deposit

1

A Located in a premier
mining jurisdiction in
Québec

Galaxy Resources James Bay

Indicated Resources:
40,300,000 tonnes; 1.40% Li,O

i Probable Reserves: 26.8 M tonnes:
0.96% Li,O Eqg. or 0.85% Li,O and 133
ppm Ta,05

Indicated Resources : 30.0 M tonnes;
1.04% Li,0 Eq. or 0.93% Li,0 and 150

ppm Ta,05
— i

A Excellent access to
infrastructure
including roads, low
cost power and

skilled labor
- "> NEW DISCOVERY
n Camp > I .
rill program in March 2017
fi Power line on site Results include:

21 m @ 2.65% Li,O
41.5m @ 1.71% Li,O
23m @ 1.61% Li,0O

Road access = 7 ! Nemiscau city , Airport

=13

=13

Airport

A Strong relations with
First Nations
communities and
local and provincial

v Nemaska Lithium
i Proven & Probable: 37,000,000 tonnes; 1.40% Li,O
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STRATEGY & DELIVERABLES

Our Development Strategy Is based on:

A Proven Management Team

A Low risk two-phase Approach

A Simple open pit mining and conventional processing operation
A Phase 1 captures 70% of the value

A Phase 1 production of spodumene concentrate and tantalum
A Phase 2 production of lithium carbonate

Deliverables:

Spodumene Pilot Plant:

Lithium Carbonate Pilot Plant:

EIS Filing:

Delivery of Feasibility Study:

Phase 1 Project Financing:

Phase 2 Lithium Carbonate Feasibility (H2 2018):
Permitting H1 2019:

Construction H1 2019:

Commercial Production H2 2020:
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PHASE 1 FEASIBILITY RESULTS

Pre-Tax After-Tax
NPV, $1.257 B $726M
IRR 48.2% 34.9%
Payback Period 2.3 2.8
Gross Margin 63%
Average Annual EBITDA $183M
Mine Life 17 Years
CAPEX $341M
Mill Throughput 4,900 t/day (1,600,000 t/y)
Strip Ratio 7.2:1
Average Mill Feed Grade 0.85% Li,0O
133 ppm Ta,0g
Commodity Prices (FOB Port LaBaie)
A Technical Grade Spodumene 6.0% US$/t conc. 1,500
A Chemical Grade Spodumene 5.0% US$/t conc. 750
A Tantalum Concentrate 20.0% US$/kg contained 130
 LCE Benchmark Price I US$/t 10,000 )
Note: dollar figures in Canadian dollars unless otherwise stated; feasibility study assumes exchange rate of US$0.75/C$ 7
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PHASE 1 FEASIBILITY RESULTS
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Production Volumes

A Technical Grade Spodumene 6.0% 50,205 t
A Chemical Grade Spodumene 5.0% 186,327 t
A Tantalum Concentrate 20.0% 429 t
Recoveries

A Technical Grade Spodumene 6.0% 87%

A Chemical Grade Spodumene 5.0% 90%

A Tantalum Concentrate 20.0% 40%

Pilot Plant & Metallurgical results

A Outotec recovery modeling achieved 92%

A Over 5 years of metallurgical testing

A Minimum concentrate grade produced from composites at 5.87%

A 50 tonne Pilot confirmed feasibility robust recoveries & concentrate grade with

6.41% Li,O with for Rose, and 6.56% Li,O for Rose South

A Variability testing from 0.50% to 1.60% Li,O through the deposit to test
recovery consistency

A Tantalum recoveries average 69.1% in pilot testing
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PHASE 1 OPEX DETAILS
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Operating costs per tonne processed $66.56
Mining ($3.75 per tonne) $30.69
Processing $16.14
G&A $12.15
Transportation (FOB Port) $7.57
C$/t Li,O US$/t Li,O
Concentrate Concentrate
4 N\
Operating costs per tonne of concentrate 458 344
Mining 211 158
Processing 111 83
General & Administration 84 63
Transportation 52 39
Total Operating Costs 458 344
SG&A 26 20
Royalties 13 10
Total Operating Costs (w. SG&A & Royalties) 497 373
Less Tantalite Credit 48 36
Total Operating Costs (after tantalite credit) 449 337
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MINERAL RESERVES AND RESOURCES

Reserves
Tonnage NSR Li,O_eq Li,O Ta,05
Category (Mt) ) (%) (%) (ppm)
Probable 26.8 148.99 0.96 0.85 133
Total 26.8 148.99 0.96 0.85 133
Resources
Tonnage
Category (Mt)
Indicated Pit-constrained 30.0 161 1.04 0.93 150
Underground 1.9 159 1.02 0.94 114
Total Indicated 31.9 161 1.04 0.93 148
Inferred Pit-constrained 2.0 137 0.90 0.79 153
Underground 0.8 149 0.96 0.88 126
Total Inferred 2.8 141 0.92 0.82 145
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MINE INFRASTRUCTURE LAYOUT
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