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C‌RITICAL‌‌ ‌E‌LEMENTS‌‌ ‌R‌ETAINS‌‌ ‌E‌X‌-R‌OCKWOOD‌‌ ‌L‌ITHIUM‌‌ ‌E‌XPERT‌‌ ‌  
FOR‌‌ ‌‌ITS‌‌ ‌H‌YDROXIDE‌‌ ‌E‌NGINEERING‌‌ ‌M‌ARKET‌‌ ‌S‌TUDY‌ ‌ 

‌ 
July‌ ‌12,‌ ‌2021‌ ‌–‌‌‌M‌ONTREAL‌,‌‌Q‌UEBEC‌ ‌–‌‌Critical‌‌Elements‌‌Lithium‌‌Corporation‌‌(the‌‌“‌Company‌”‌‌or‌‌“‌Critical‌‌                             
 Elements‌”)‌‌(TSX-V:‌‌CRE)‌‌(US‌‌OTCQX:‌‌CRECF)‌‌(FSE:‌‌F12)‌‌is‌‌pleased‌‌to‌‌announce‌‌that‌‌it‌‌has‌‌retained‌‌                               
the‌‌services‌‌of‌‌Mr.‌‌Gerrit‌‌Fuelling‌‌as‌‌a‌‌lithium‌‌market‌‌and‌‌contracts‌‌expert‌‌for‌‌its‌‌hydroxide‌‌engineering‌‌                                 
study.‌ ‌Critical‌ ‌Elements‌ ‌announced‌ ‌the‌ ‌commencement‌ ‌of‌‌a‌‌Phase‌‌II‌‌engineering‌‌study‌‌for‌‌a‌‌chemical‌‌                             
plant‌ ‌to‌ ‌produce‌ ‌high‌ ‌quality‌ ‌lithium‌ ‌hydroxide‌‌monohydrate‌‌for‌‌the‌‌electric‌‌vehicle‌‌and‌‌energy‌‌storage‌‌                             
system‌ ‌battery‌ ‌industries‌ ‌in‌ ‌a‌‌release‌‌dated‌‌June‌‌7,‌‌2021.‌‌Gerrit‌‌Fuelling‌‌has‌‌joined‌‌the‌‌team‌‌of‌‌highly‌‌                                   
regarded‌ ‌engineering‌ ‌consultants‌ ‌including‌ ‌Metso‌ ‌Outotec‌ ‌and‌ ‌WSP‌ ‌Canada‌‌that‌‌will‌‌contribute‌‌to‌‌the‌‌                           
study.‌ ‌ 
‌ 

Gerrit‌‌Fuelling,‌‌Diplom‌‌Ingenieur‌‌(TU‌‌Berlin),‌‌is‌‌an‌‌independent‌‌consultant‌‌based‌‌in‌‌Taipei,‌‌Taiwan.‌‌He‌‌is‌‌                               
actively‌‌advising‌‌automotive‌‌OEMs‌‌and‌‌top‌‌tier‌‌battery‌‌manufacturers‌‌on‌‌lithium‌‌and‌‌cesium‌‌raw‌‌material‌‌                             
sourcing,‌‌sales‌‌and‌‌marketing,‌‌and‌‌QA/QC,‌‌as‌‌well‌‌as‌‌providing‌‌services‌‌on‌‌raw‌‌materials‌‌pricing,‌‌term‌‌                               
sheets,‌ ‌and‌ ‌lead‌ ‌negotiations.‌ ‌His‌ ‌high‌ ‌standing‌ ‌in‌ ‌the‌ ‌industry‌ ‌is‌ ‌based‌ ‌on‌ ‌decades‌ ‌of‌ ‌progressively‌‌                               
more‌ ‌responsible‌ ‌industry‌ ‌experience‌ ‌with‌ ‌Chemetall‌ ‌GmbH‌ ‌and‌ ‌Rockwood‌‌Lithium‌‌Asia,‌‌a‌‌forerunner‌‌                         
and‌‌subsidiary,‌‌respectively,‌‌of‌‌Rockwood‌‌Lithium.‌‌Mr.‌‌Fuelling‌‌recognized‌‌the‌‌growing‌‌importance‌‌of‌‌the‌‌                           
Asian‌‌market‌‌in‌‌the‌‌lithium‌‌business‌‌in‌‌the‌‌1990s,‌‌establishing‌‌deep‌‌sales‌‌channels,‌‌sophisticated‌‌pricing‌                             
strategies,‌ ‌and‌ ‌an‌ ‌expansive‌ ‌client‌ ‌base.‌ ‌As‌ ‌President‌ ‌of‌ ‌Rockwood‌ ‌Lithium‌ ‌Asia‌ ‌from‌ ‌July‌ ‌2011‌ ‌to‌‌                               
November‌ ‌2015,‌ ‌he‌ ‌was‌ ‌instrumental‌ ‌in‌ ‌aligning‌ ‌and‌ ‌adjusting‌ ‌Rockwood’s‌ ‌business‌ ‌towards‌ ‌the‌‌                         
emerging‌‌battery‌‌business‌‌for‌‌e-mobility.‌‌Mr.‌‌Fuelling‌‌is‌‌part‌‌of‌‌the‌‌extensive‌‌network‌‌of‌‌former‌‌executives‌‌                               
that‌ ‌worked‌ ‌with‌ ‌Dr.‌ ‌Steffen‌ ‌Haber,‌ ‌Critical‌ ‌Element’s‌ ‌President‌ ‌and‌ ‌the‌ ‌former‌ ‌President‌ ‌and‌ ‌Chief‌‌                             
Executive‌‌Officer‌‌of‌‌Rockwood‌‌Lithium.‌‌Rockwood‌‌Lithium‌‌was‌‌purchased‌‌by‌‌Albemarle‌‌Corporation‌‌for‌‌                         
US$6.2‌ ‌billion‌ ‌in‌ ‌January‌ ‌2015.‌ ‌ 
‌ 

“One‌ ‌of‌ ‌the‌ ‌key‌ ‌attributes‌‌of‌‌the‌‌advance‌‌and‌‌de-risk‌‌approach‌‌of‌‌Critical‌‌Elements’‌‌management‌‌is‌‌its‌‌                                 
conservatism,”‌ ‌noted‌ ‌Chair‌ ‌of‌ ‌the‌ ‌Board‌ ‌of‌ ‌Directors‌ ‌Eric‌ ‌Zaunscherb.‌ ‌“Lithium‌ ‌market‌ ‌volatility‌ ‌is‌ ‌an‌‌                             
important‌‌source‌‌of‌‌risk,‌‌and‌‌it‌‌is‌‌essential‌‌to‌‌have‌‌someone‌‌with‌‌Mr.‌‌Fuelling’s‌‌hands-on‌‌experience‌‌and‌‌                                 
extensive‌ ‌industry‌ ‌awareness‌ ‌to‌ ‌provide‌ ‌the‌ ‌necessary‌ ‌lithium‌ ‌market‌ ‌input‌ ‌in‌ ‌the‌ ‌generation‌ ‌of‌ ‌the‌‌                             
Phase‌ ‌II‌ ‌engineering‌ ‌studies.‌ ‌His‌ ‌market‌ ‌view‌ ‌will‌ ‌also‌ ‌be‌ ‌vital‌ ‌in‌ ‌the‌ ‌ongoing‌‌financial‌‌engineering‌‌to‌‌                                 
fund‌‌the‌‌two‌‌project‌‌phases,‌‌seeking‌‌to‌‌minimize‌‌the‌‌cost‌‌of‌‌capital‌‌and‌‌optimize‌‌the‌‌outcome‌‌on‌‌behalf‌‌                                   
of‌ ‌shareholders”.‌‌ ‌  
‌ 

About‌ ‌Critical‌ ‌Elements‌ ‌Lithium‌ ‌Corporation‌ ‌ 
‌ 

Critical‌ ‌Elements‌ ‌Lithium‌ ‌Corporation‌ ‌aspires‌ ‌to‌ ‌become‌ ‌a‌ ‌large,‌ ‌responsible‌ ‌supplier‌ ‌of‌ ‌lithium‌‌to‌‌the‌‌                             
flourishing‌‌electric‌‌vehicle‌‌and‌‌energy‌‌storage‌‌system‌‌industries.‌‌To‌‌this‌‌end,‌‌Critical‌‌Elements‌‌Lithium‌‌is‌‌                             
advancing‌‌the‌‌wholly‌‌owned,‌‌high‌‌purity‌‌Rose‌‌lithium‌‌project‌‌in‌‌Quebec.‌‌Rose‌‌is‌‌our‌‌first‌‌lithium‌‌project‌‌to‌‌                                   
be‌ ‌advanced‌ ‌within‌ ‌a‌ ‌highly‌ ‌prospective‌ ‌land‌ ‌portfolio‌ ‌of‌ ‌over‌ ‌700‌ ‌square‌ ‌kilometers.‌ ‌In‌ ‌2017,‌ ‌the‌‌                               
Corporation‌ ‌completed‌ ‌a‌ ‌robust‌ ‌feasibility‌ ‌study‌ ‌on‌ ‌Rose‌ ‌Phase‌ ‌1‌ ‌for‌ ‌the‌ ‌production‌ ‌of‌ ‌high‌ ‌quality‌                               
spodumene‌‌concentrate.‌‌The‌‌internal‌‌rate‌‌of‌‌return‌‌for‌‌the‌‌Project‌‌is‌‌estimated‌‌at‌‌34.9%‌‌after‌‌tax,‌‌with‌‌a‌‌                                   
net‌ ‌present‌ ‌value‌ ‌estimated‌ ‌at‌ ‌C$726‌ ‌million‌ ‌at‌ ‌an‌ ‌8%‌ ‌discount‌ ‌rate.‌ ‌Capital‌ ‌cost‌ ‌parameters‌ ‌were‌‌                               
confirmed‌ ‌in‌ ‌2019‌ ‌by‌ ‌Primero‌ ‌Group‌ ‌in‌ ‌the‌ ‌context‌ ‌of‌ ‌a‌ ‌Guaranteed‌ ‌Maximum‌ ‌Price‌ ‌under‌ ‌an‌ ‌Early‌‌                                 
Contractor‌ ‌Involvement‌ ‌agreement,‌ ‌as‌ ‌a‌ ‌prelude‌ ‌to‌ ‌an‌ ‌Engineering,‌ ‌Procurement‌ ‌and‌ ‌Construction‌‌                       
process.‌‌Detailed‌‌engineering‌‌for‌‌Phase‌‌I‌‌is‌‌expected‌‌to‌‌conclude‌‌this‌‌year‌‌as‌‌we‌‌also‌‌deliver‌‌technical‌‌                                 
studies‌ ‌for‌ ‌Phase‌ ‌II,‌ ‌the‌ ‌conversion‌ ‌of‌ ‌spodumene‌‌concentrate‌‌to‌‌high‌‌quality‌‌lithium‌‌hydroxide.‌‌In‌‌our‌‌                               
‌ 
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view,‌‌Quebec‌‌is‌‌strategically‌‌well-positioned‌‌for‌‌US‌‌and‌‌EU‌‌markets‌‌and‌‌boasts‌‌exceptional‌‌infrastructure‌‌                           
including‌‌a‌‌low-cost,‌‌low-carbon‌‌power‌‌grid‌‌featuring‌‌93%‌‌hydroelectricity.‌‌We‌‌have‌‌a‌‌strong,‌‌formalized‌‌                           
relationship‌ ‌with‌ ‌the‌ ‌Cree‌ ‌Nation.‌ ‌ 
‌ 

Cautionary‌ ‌statement‌ ‌concerning‌ ‌forward-looking‌ ‌statements‌ ‌ 
‌ 

This‌ ‌news‌ ‌release‌ ‌contains‌ ‌“forward-looking‌ ‌information”‌ ‌within‌ ‌the‌ ‌meaning‌ ‌of‌ ‌Canadian‌ ‌Securities‌ ‌legislation.‌‌                         
Generally,‌ ‌forward-looking‌ ‌information‌ ‌can‌ ‌be‌ ‌identified‌ ‌by‌ ‌the‌ ‌use‌ ‌of‌ ‌forward-looking‌ ‌terminology‌ ‌such‌ ‌as‌‌                           
“scheduled”,‌ ‌“anticipates”,‌ ‌“expects”‌ ‌or‌ ‌“does‌ ‌not‌ ‌expect”,‌ ‌“is‌ ‌expected”,‌ ‌“scheduled”,‌ ‌“targeted”,‌ ‌or‌ ‌“believes”,‌ ‌or‌‌                           
variations‌ ‌of‌ ‌such‌ ‌words‌ ‌and‌ ‌phrases‌ ‌or‌ ‌statements‌ ‌that‌‌certain‌‌actions,‌‌events‌‌or‌‌results‌‌“may”,‌‌“could”,‌‌“would”,‌‌                                 
“might”‌ ‌or‌ ‌“will‌ ‌be‌ ‌taken”,‌ ‌“occur”‌ ‌or‌ ‌“be‌ ‌achieved”.‌ ‌Forward-looking‌ ‌information‌ ‌contained‌ ‌herein‌ ‌include,‌‌without‌‌                             
limitation,‌‌statements‌‌relating‌‌to‌‌the‌‌intended‌‌use‌‌of‌‌proceeds‌‌of‌‌the‌‌Offering,‌‌receipt‌‌of‌‌final‌‌acceptance‌‌of‌‌the‌‌TSX‌‌                                     
Venture‌ ‌Exchange,‌ ‌mineral‌ ‌reserve‌ ‌estimates,‌ ‌mineral‌ ‌resource‌ ‌estimates,‌ ‌realization‌ ‌of‌ ‌mineral‌ ‌reserve‌ ‌and‌‌                         
resource‌ ‌estimates,‌ ‌capital‌ ‌and‌ ‌operating‌ ‌costs‌ ‌estimates,‌ ‌the‌ ‌timing‌ ‌and‌ ‌amount‌ ‌of‌ ‌future‌ ‌production,‌ ‌costs‌ ‌of‌                               
production,‌‌success‌‌of‌‌mining‌‌operations,‌‌the‌‌ranking‌‌of‌‌the‌‌project‌‌in‌‌terms‌‌of‌‌cash‌‌cost‌‌and‌‌production,‌‌permitting,‌‌                                   
economic‌‌return‌‌estimates,‌‌power‌‌and‌‌storage‌‌facilities,‌‌life‌‌of‌‌mine,‌‌social,‌‌community‌‌and‌‌environmental‌‌impacts,‌‌                             
lithium‌ ‌and‌ ‌tantalum‌‌markets‌‌and‌‌sales‌‌prices,‌‌off-take‌‌agreements‌‌and‌‌purchasers‌‌for‌‌the‌‌Corporation’s‌‌products,‌‌                             
environmental‌ ‌assessment‌‌and‌‌permitting,‌‌securing‌‌sufficient‌‌financing‌‌on‌‌acceptable‌‌terms,‌‌opportunities‌‌for‌‌short‌‌                         
and‌‌long‌‌term‌‌optimization‌‌of‌‌the‌‌Project,‌‌and‌‌continued‌‌positive‌‌discussions‌‌and‌‌relationships‌‌with‌‌local‌‌communities‌‌                               
and‌ ‌stakeholders.‌‌Forward-looking‌‌information‌‌is‌‌based‌‌on‌‌assumptions‌‌management‌‌believes‌‌to‌‌be‌‌reasonable‌‌at‌‌                           
the‌‌time‌‌such‌‌statements‌‌are‌‌made.‌‌There‌‌can‌‌be‌‌no‌‌assurance‌‌that‌‌such‌‌statements‌‌will‌ ‌prove‌‌to‌‌be‌‌accurate,‌‌as‌‌                                       
actual‌‌results‌‌and‌‌future‌‌events‌‌could‌‌differ‌‌materially‌‌from‌‌those‌‌anticipated‌‌in‌‌such‌‌statements.‌‌Accordingly,‌‌readers‌‌                               
should‌ ‌not‌ ‌place‌ ‌undue‌ ‌reliance‌ ‌on‌ ‌forward-looking‌ ‌information.‌ ‌ 
‌ 

Although‌ ‌Critical‌ ‌Elements‌ ‌has‌ ‌attempted‌ ‌to‌ ‌identify‌ ‌important‌ ‌factors‌ ‌that‌ ‌could‌ ‌cause‌ ‌actual‌ ‌results‌ ‌to‌ ‌differ‌‌                               
materially‌‌from‌‌those‌‌contained‌‌in‌‌forward-looking‌‌information,‌‌there‌‌may‌‌be‌‌other‌‌factors‌‌that‌‌cause‌‌results‌‌not‌‌to‌‌be‌‌                                   
as‌‌anticipated,‌‌estimated‌‌or‌‌intended.‌‌Factors‌‌that‌‌may‌‌cause‌‌actual‌‌results‌‌to‌‌differ‌‌materially‌‌from‌‌expected‌‌results‌‌                                 
described‌ ‌in‌ ‌forward-looking‌‌information‌‌include,‌‌but‌‌are‌‌not‌‌limited‌‌to:‌‌Critical‌‌Elements’‌‌ability‌‌to‌‌secure‌‌sufficient‌‌                               
financing‌‌to‌‌advance‌‌and‌‌complete‌‌the‌‌Project,‌‌uncertainties‌‌associated‌‌with‌‌the‌‌Corporation’s‌‌resource‌‌and‌‌reserve‌‌                             
estimates,‌‌uncertainties‌‌regarding‌‌global‌‌supply‌‌and‌‌demand‌‌for‌‌lithium‌‌and‌‌tantalum‌‌and‌‌market‌‌and‌‌sales‌‌prices,‌‌                               
uncertainties‌ ‌associated‌ ‌with‌ ‌securing‌ ‌off-take‌ ‌agreements‌ ‌and‌ ‌customer‌ ‌contracts,‌ ‌uncertainties‌ ‌with‌ ‌respect‌ ‌to‌‌                         
social,‌‌community‌‌and‌‌environmental‌‌impacts,‌‌uncertainties‌‌with‌‌respect‌‌to‌‌optimization‌‌opportunities‌‌for‌‌the‌‌Project,‌‌                           
as‌ ‌well‌ ‌as‌ ‌those‌ ‌risk‌ ‌factors‌ ‌set‌ ‌out‌ ‌in‌ ‌the‌ ‌Corporation’s‌ ‌year-end‌ ‌Management‌ ‌Discussion‌ ‌and‌ ‌Analysis‌ ‌dated‌‌                                 
August‌‌31,‌‌2020‌‌and‌‌other‌‌disclosure‌‌documents‌‌available‌‌under‌‌the‌‌Corporation’s‌‌SEDAR‌‌profile.‌‌Forward-looking‌‌                           
information‌ ‌contained‌ ‌herein‌ ‌is‌ ‌made‌ ‌as‌ ‌of‌ ‌the‌ ‌date‌ ‌of‌ ‌this‌ ‌news‌ ‌release‌ ‌and‌ ‌Critical‌ ‌Elements‌ ‌disclaims‌ ‌any‌‌                                   
obligation‌‌to‌‌update‌‌any‌‌forward-looking‌‌information,‌‌whether‌‌as‌‌a‌‌result‌‌of‌‌new‌‌information,‌‌future‌‌events‌‌or‌‌results‌‌                                 
or‌ ‌otherwise,‌ ‌except‌ ‌as‌ ‌required‌ ‌by‌ ‌applicable‌ ‌securities‌ ‌laws.‌ ‌ 
‌ 

‌ 
Neither‌ ‌the‌ ‌TSX‌ ‌Venture‌ ‌Exchange‌ ‌nor‌ ‌its‌ ‌Regulation‌ ‌Services‌ ‌Provider‌ ‌(as‌ ‌that‌ ‌term‌ ‌is‌ ‌described‌ ‌in‌ ‌the‌ ‌policies‌ ‌of‌‌ 

the‌ ‌TSX‌ ‌Venture‌ ‌Exchange)‌ ‌accepts‌ ‌responsibility‌ ‌for‌ ‌the‌ ‌adequacy‌ ‌or‌ ‌accuracy‌ ‌of‌ ‌this‌ ‌release.‌ ‌ 
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For‌ ‌further‌ ‌information,‌ ‌please‌ ‌contact:‌ 
Jean-Sébastien‌ ‌Lavallée,‌ ‌P.‌ ‌Géo.‌ ‌ 
Chief‌ ‌Executive‌ ‌Officer‌ ‌ 
819-354-5146‌ ‌ 
jslavallee@cecorp.ca‌ ‌ 
www.cecorp.ca‌ ‌ 
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